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. CHARTERED ACCOUNTANTS Rt
INDEPEMDENT AUDITOR'S REPORT
T THE PARTNERS OF SOUTHWINDS PROJECT LLP

Opinion

We have sudited the accompanying statement of accounts of Sauthwinds Praject LLP (“the LLP"), whith
cam prise e statement of aesets and Kabllities as at 31 March 2022, the stabement of income &nd expenditure
and statemant af cash flows for the year thon ended, and 3 summary of significant aecounting palicles and
athar axplanatory Inforrmation |(mollectieely referred to a2 “the siaterment of accounts' )l The statement of
accounts has been prepared by the LLPS Managemen! = required by rube 24058 of the Limited Liahility
Partnership Rulas, 2009 [“tha Rulez"].

In our epinion and to the best of cur information and according to the explanatians glven o us, the alaresaid
staterment of accounts glves a true and fair view of the finandal positien af the LLP as at 31 March 2022, ard
its financial performance for the year then ended in scoordance with the accounting principles genarally
accapted in India, Induding the Accounting Standards isswed by [nstitute of Chartered Accountant of frola,

Basks for Opinlon

We conducted our awdit In accordance with the Standards of Auditing {34s=] isSwed by the Institute of
Chartered acoourtants of India [MCal"), Our responsiblities under those 54 are further describad in the
fuditer's Responsddlities for the Audit of the Statement of Accounts section of our reporl We are
independent of the LLP in accordanoe with the Code of Ethics (ssued by the institute of Chartered Accountants
af India, and we have fufillad aur ather ethica! responsibilities in scosrdance with these reguirements and the
Cade of Ethics. 'Wa belfeve that the audit evidenos we have obtsined B sulficient and appropriate to provida a
Basks for pur opinion.

fanngoment's Responsibility for the Statement ol Accounts

The LLP's Management |8 responsdbls for the preparation of thess Statement of Aocounts that give a true and
Fair view of the finarcial pasition and financla! parformance of the LLP in sccordance with the sccourting
principies ganerally accoptad in India, induding the Aocounting Stendards issued by 10AL and the provisions of
the Limited Liakility Parinership Act, 2008 [‘the Act’). This responcibiity also Inchedes malntenance of sdegquate
accounting records for safeguarding of the aisets af the LLP and for preventing and detecting frauds and other
Irregalarities; salection and application of aparoprate atesunting policlas; making Judgments and estimates
that are reasonable and prudent; and design, Implementation and maintanance of adaquate internak financial
contrals that ware aperating effectively for ensuring the acouracy and completeness of the accounting records,
relavant ta the preparatien and presentation of the Statement of Aocounts that give & true and Fair Wewr and
mre Tree fram material misstatemant, whether dus to fraud or errar,

in preparing the Stetement of Amounts, LUP's Management i3 resgonsible for assassing the LUP's abllity e
continue a5 a going concern, disclasing, as applicable, matters ralated to going concern ard wsing the Eoing
concern basls of accounting unless LLP's Managemeant sther intend to Bguidate the WP or to cease cperations,
or has na realistic alternative but 1o do so. Management is alse responsible for overseeing the LLP's finandal
reparting process.

Auditors Responaibilities for the Awdit of the Statement of Accounts

Dur ohsactives are to obtain reasonable asurance about whether (he statement of sccounts as a whale are
frew fram material misstatement, whether due to fraud or ercor, and to lgsue an audltors’ report that (ncludas
our opinion. Reasonable assurance i4 & high level of assurance, but 5 not a guarantes that an audiz conducted
in accordance with 548 will alweys detect 8 material misstatamant whan It exists. Misstaternants can arise
from fraud ar errof and are considersd material i, Individually or in the aggregate, they could reasonably be
expected ta influence the economic daclslons of users takan on the basis of these statement of scoourts.




s part of an audit in accordance with 5As, we exercise professionad fudgment and maintaln professional
skepticlsm throughaut the audit, Wi also;

+  [dentify and assess the risks of material misstatement of the statement of sscounts, whather due ta fraud
ar error, design and perform audit pracedures responsive ta these risks, and obiain audit evidence that i
suffident and appropeiate to provide s basi far our opinlen The sk of not detecting 8 matarial
misstatemnent resuting from fraud i higher then for one resulting from errer, as fraud may invalva
collusion, fargery, intentionel amissions, misrepresentations, or the cverrida of Internal confral.

= Obtain g understanding of Internal contral ralevant te tha audit in ordar ta design audit procedures that
are appropriate in the droumstances, but not for the purpose of expressing 8n opinion of the
effectiveness of tha LLP's Internal contral,

+  Evaluate the appropriateness of accounting pollcles used and the reasonableness of accounting estimabes
and redated disclotures made by the LLP's Management

= Conclude on the appropriateness of LLP's Management use of the geing soncern basis of secaunting and,
based on the audit evidence obbained, whether a material unceralpty axists related to events or
conditions that may cast sigrilicant deubt ar the LLP's abillty to continue as a going concern, If we
cenciude that & material uncertainty axiste, we are reguired to drew attentien Inour auditor's report to
the refated discbesures In the statemant of accounts ar, IF such disclosuras are inadeglate, to modify our
opinion. Our conclusions are based on the audit evidance obtained us to the date of our auditor’s report
Hawewer, future events or conditions may causa the LUP to cease t& cantinwe as a goéng concern.,

v Evaluate the owverall pressntation, strecturs and content of the statement al accodnts. including the
disclosures, and whether the stalement of accowits represent the underiying transactions and everts Ina
manmar that achieves fair presentation,

Matariality Is the magnitude of misstatements in the financiel statement that, individaally or in sgeregate,
makes it prabable thet the economic decisions of & reasonatly knowledgeabls wer of the standafene financial
stetaments may Be influenced, We consider quantitative materlality and cualftative factors in (I) planning the
scope of our audit werk and in evaluating the results of cur work; and (i) to evalsate the effect of &my
ldertifled misstatemants in tha firancial stataments.

W'e communicate with those charged with governanca ragarding, amang other matters, the planned scope
and timing of the audit and significant sudit findings, including amy significant defliclendes in internsl controd
that we identify during owr audit,

We alse previde these charged with governance with a statermaent that we have complied with relevant athical
requirements regarding Indepandance, and to communicate with them all relaticnships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matter
Tha firanciel statements For the year ended Mareh 31, 3020, were audited by another audtor, wha aspressad
an upradified apindon an those staterments on barch 31, 3020,

For % laykishan
Chartored Accountanis
FRMN:

!
E.A".I'-Inhiﬂg"ﬂ'

Partnar .
Membership No. 315490 ﬂri




SOUTHWIMDE PROJECT LLP

LLPIM: Al-9375

STATEMEMT OF ASSETS AND LIABILITIES AS AT 3157 MARCH, 2022

Amaunt [Rs)
Particulars Echadule Az ot 3ist A af Ilst
March, 2022 March, 2021
L | CONTRIBUTION AND LIABILITIES
PARTHERS' CONTRIBUTION
Paftners’ capital acoounls 1 5,000, 0O 5,000,000
Fartners' current acounts ) 91,795,291 (4, 486,645]{
LIABILITIES
Avances for booking of spaces 3 91,512 310 342 982 577
Securad Loans L] 53,500,000 17,500,000
Trade payabdas 5 70,480,783 61,045,088
Cither liahilitie & B, 785,118 6, 290.474
Pravissan far tax 7 1.900,599 -
TOTAL 3Dﬁ|5'3§3|:|1 IEE:HﬂﬂH
0, | ASSETS
Property, plant and aguipmant B 4,353,091 8,317,265
Other Mon-Current Asteis ] 5. 103,775 37T, 744
Shori-term loans and advances 10 0,103,232 10,369,775
Constructban project in progress 11 245 455,093 a00,358 436
Other current aasats 12 3,041,874 9. 43T 440
Cash and bank balances 13 39,729,156 7,459,825
TOTAL !Bﬁ.ﬁ!ﬂl‘.‘li 38,320,424
Significant scoounting policied and notes on steoint
Schedufes referred to abawve farm an )
Integral part of the Statement of Atseie and Liakilltiss FOR AND/AN BEHALF OF LLP
Southwinde Project LLP
Im terms of our repart of even date atisched, I-I’:r
For 5. Jaykishan VY e
Chartered Accountants -
ERMN: I0G0E Designaled Sartner
MAHEISH PAMNSARI

CA Vidhal Agakeal
Parimer

paembership No, 315430
Place : Kaolkata

Dated: The 1 dayaf Doeflsiios—

SIDHARTH PANSAR
{DIN: DO551243)



SOUTHININDS PROJECT LLP

LLPIN: AAB-9375

STATEMENT OF INCOME AND EXPEMDITURE FOR THE YEAR ENDED 3157 MARCH, 2022

Al

b erand o our regert of even date attached
For 5. Jaykshan

Chartered Accountants

FRh: 309005E

Mermbership No, 315400
Place : “m"m
Dated-The 2 day of iﬂpﬁuh*—mu

: Far the year ended Far fhe year ended
skt ey | M::h, 32 | am M:--:h.. 2021
I | INCOME
Gales 15 541,823,693 517630486
Crther incomo 1E 10661, Ta0 11,915,308
B52 485,199 528,536, E14
Il. | EXPENDHTURE
Project cost and refated expenses 1! 41000357, 334 05,461,506
(Incraase]Dacreasa in inventoring 18 150,758,360 BE 43,505
Do predatian 2 Jehere oE0, 277
Imterest and firance charges 15 1,504,153 903,282
Brofmerage &d cammission 20 - -
Administrative and other expanses 21 5,136,134 3,605,434
S50, 206, Bal A0, 630,503
PROFIT/[LO55] BEFORE TAX 153,279,334 126.866,311
Less:
Tax Expense
=Current year 9. 202,071 45,317,600
~Earlier pears 235,328 119,281
Mot Profitf{loss) transferred to partners’ carrent accounts 183,781,935 B0 419,428
Srijan Realty Private Limited {27.5%) 45,415 633 22,115 243
Larsdawn Medicals Private Lirnitad (10%) 16878, 194 8,041,943
Saraj Burmar Agareal (103 15,878,194 5,041,943
Fiyush Aganeala {10%) 16,874,194 041,543
MWirmal Eurmar Agaraala (10%] 16878 194 041,941
Rajendra Frasad Aparwal |7.5%] 12,658,645 6,031,457
Primart Projects Private Limitad (2% 33,756,387 16,083,806
Mazhash Panzari [5%) 23,4730 097 4,030,971
183, 71,935 B0 419 430
Sipnificant accounting policies and nates on secounts 14
Sehiediiles refereed be aboyve form an |
integrad part of the Statemant of Income and Expenditure FOR .Mdli O BEHALS OF LLP

Southwinds Project LLH

A W

Dasignatad Parvar

MAHESH PANSAR]
{Dan: BO550EAR]

5|n~ﬁim-| PANSARI

|DIM: DO551242)




RRUTHWINDS PROJCCT LLF

LLPIM: ASG-SETS

CASH FLOW STATEMENT FOR THE YEAR ENDED 3137 MARCH, 2022

Vear ended Yoar snded
Pariiculars
3@3}'!'333 31,03/ 2021
[Rs] is.)
A Cath Floswd frem Dparating Activities
et profit bafare tax 20,22,79,939 13, hE.66,311
Adjustments for:
It rast received 130,837) 11,7351
Depraciation 7,649,978 50377
Irbaresl exparses 15,04,255 o.05 282
Operating Profit before Warking Capital Changes 28 EE. 22720 12,87 24,295
Adfussmants far;
Trade adwanoes ghen 15,440,513 45,209,142
Trade receivabies (67 822y B T0 S
Irventorees 15,47,03 343 8,46,12,35]
{Crther receivables |&,R0,510) (78,703}
Aduanoss from customers 34,43, 73,9490 (11,31,98,284)
Tracla Payables Ll 1 (1,90, 14,2509
Orifver Lisbdities 4,806,740 (1,89,15 382)
Cash Generated fram Operstions 20,7191 7ay §,91,29 3249
Direct Taxes Paid (3,13,35,253) 6,55, 68,953)
Met Cash Trom Qperating Aoivities TOTAL (A} 11,6054, 494 I.H.H.ﬁlﬂ-ii
B, Cash Flows from investing Activities
{Purchase]Sale of Faad Assats 194,200 (1.72,1000)
Invasiment i Fiear Depasis §59. 79000}
Met Cash used in nvesting hotivithes TOTAL (B} E.?,a-umr I'i,'.l‘!.:lﬂl
& Cash Flows from Financing Activities
Partners Currend Abcount |Ret] |E,75 00,000( |75,00,000)
Secured & Unsecured Loan ROLOG,000 1,64, 63,587
mtarest received 35,199
Loan Processing & interest Exponsas (25,04,253| {9,008, 282}
Met Cash from J (used in) Financdng Activities TOTAL {C) 1!-,19J65,n£d-]+ 80,524,300
Wat IncreasafiDecraase) in Cash and Cash Equivalents {AsEs L) 1.63,04,580 (26,57.424)
Cash snd Cash Equivalents at the beginning of pericd 74,48 E2% 1.00,56,254
Cash and Cash Equivalents at the end of period 3,37,43,41% 74,385,829
163,04, 200 (26,57 427

Iri 12rms of aur repost of ewen date attached.

For 5. laykishan

Mombership Mo. 315490

Placs ! H%

Dt The diay o
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' EQUTHWINDS PROJECT LLP
LAEEN; AAA DTS
SCHEDULES ANNEXED TO AND FORNING PART OF THE FINANCIAL STATEMENTS A5 AT 315T MARCH, 2022

SCHEDULE 3;
ADNMAMNCES FOR BOCKING OF SPACES
felvances against bockings - A& per demands resed

Less: Dues against demands ralsed {incuding G5T liakiity paid on demand basls)

Receiphs apairst booking
L Paym&Enis to Bndowners

Less: Transfer to sales recognised
Aded; Ampunt axcess recalved fram parties

Advances/|Recelvables) at end of the year

SECURED LOAN
Hala} Housmg Finanoe Umited®

*Sgcured against rent receivable from dad registered Moagage of 14,3890 5g Ft {Super Built up)

araa of Commerdal Block at Southwinds Praject,

SCHEDULE 5 - TRADE PAYABLES:
Sundry creditors for:
Sfatarials
<Servicas and gapenses
Retanticon money from suppliers & confractars

BCHEDILILE - OTHER LAABILITIES]
Sacuily deposits

Liability for expanissy
Payable to fand cemers

Statutory labiltitles

SCHEOLILE 7 - PREIWISIOMN PO TAKATIOMN;
Proyisian for tacaton

SCHEDLLE § - OTHER NON-CLURRENT ASSETS
Dapogit teraands ebeoriciy
Depedits ba olkarg

Advanoes recoverabis in cash ar kind o for valug 1o be recoived
« Suppliers for goods and services
- Receivable from land caners
- Staff

Sarvice 18 refundable

GST Input credit recehealle

Ameound (R Amount {Rs.]

31-03-20F2 31-058-2021
5,65, 48 08 203 &,79,06, 70718
11,565,524 530 7.57.22, 184
5,53,93,43, 263 2,71,69,45 535
97,95,17.216 164527216
4,55, 96, 16,067 3,95,24,21,319
447,12 02, B0 3,62,23,05,6059
28,58,853 1,708,431 BT

98,1513 310 34,23.53.577

1,35,00,000 2,75,00,000
3,35,00,000 2.75,00,000
1,71,8,845 14625531
3,67,87.652 2.52.73,678
1,6%,13,285 211,48 880
7.04,90, 763 E,10,48,083
16,956,423 18,4642
15,82,281 18,70,855
3,61,757 361,757
71,45,756 15,20,340
57,086,218 299,478
74,00,699 -
79,00,699 .
15,42, 240 15,848,013
35,21,535 37,93,731
$1,08,775 33,77,704
38,08,963 15,580,645

£117 36,054
1,749,357 1,45.233
3356235 33,566,255
15,43,660 §3,40,608
91,03,231 1,03,69,775

i



SCHEDULE Aufai

SCHEDULE B: FIXED ASSETS -

Addithan

WDV 3z on
Rata of WOY 2t a
Description g " | Before Onor | peistion | Depreciation s
Depragiation | 15t Apeil 2021 03/10/21 Afver Mareh 2022
03/10/21

Blodk-: Furniture & Fiatures £10%
Furnmure & Fixturas 10,005 Tol121 - 76,113 GES, 009

Black-l: Plant & Machinery @15%
Survey Equipments 15.00% 114,047 - 17,107 05,940
Office Egulpments 1500 B53,505% - 93,025 555,500
&rConditioners 15.00% 120,997 - 23,150 2287
Genarator 15.00% FECR]] . 35,505 201,153
Kichile Phone 15.00% 40,297 - 6,045 34 252
Plant & Machirery 15.00% 2,713,952 - - 407,094 2,305,858
hiotor Vehicles 15.00% 3424483 - (315,000 4,123 23,361
Commputers & Printers 000 134,13% a 125,80 - 1T.R14 177121
5,317 269 120,800 | {315,000} 158,978 4353091
Eigures for Previous year 5,005 546 127100 45 0 Sh03TY 5317268




EQUTHWINDS PROJECT LIP
MLESH: AAAIRTS
SCHEDULES ANNEMED TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT 3157 MARCH, 2022

H b B !
Constuction materials - 39,494,333
Phase - | & il
Cost inpurrad tll the beginning of the reparting periad 3.57.74,24 645 3,21 G401 887
Cost-of ganstruction ard related supanse for tha year 0264 005 25,7933 75hE

1,87 5688650 3,57,74,24 645
Lety: Codt Atiributable 10 saleq recognisad (3,53,55,85,.106| {3.27,55.15.181]
4,00,9%,544 300,55,05 464
Phase - 111 & 1Y

Cost mpcurred 1l 1he beginning of tha reparting peried 9,064,007 288 3,80,48 720
Cast of carabeuction and redated eapanse for the yaar 11,50.47,.560 5,24.50. 255
20,5555 519 5.05,07 9B8%

Less: Cost attributable to sales recognised - -
20,55 .55, 549 9.05.07 985
24,56,55,003 40,03,58,436

H = HT 2
income 1% payments (nat of provision) 17,989,230 10,56.835
Prapeed axpenses 10,832,351 132,737
Interesgt Secrued bt not dies
-0in loan given = 85,104
-0in Fired depasits 14 282 B3gX
Unsbllled racstoabiles . 70,3317
Lease rent receivable 1.44,910 77,088

30A097% 094,57 848

SCHEDLILE 13 - CASH & BANH BALANCES:
CASH & CASH EQUIVALENTS
Cash on hand (As certified by manbsgement| 05316 34,157
Balames with icheduled Bank in currant account

«[Baps Hank) 221,60,32% 7404672

J(State Aank of India) 51% 7T 88T .
CITHER BaHE BALANCES
Fineed chapasit with axis bank - 1,000
Fived depasit with 551 Bank BOOC D00 -

2-‘3?59.13!- MIHﬁH

ACHEDAUILE 14 - REVENLIE FROM OPERATIONS:

Mg astate devalopmeant B4, 18,23 654 51.76,20,426
B4,18.23,694 51,76,20426
SCHEDUILE 15 - HTHER INCOME;
Imterest on:
sbinlayed paymant by customers 24,77 308 3808 7h0
<Fued Deposit 0837 1,735
-Ursecured loan gwan o related party - a95,329
-Fecurity deposit T0AAT 70,547
25 78,170 38,77,776




SOUTHWINDS FROIECT LLP
LLPIN: AAA- 75
SCHEDFULES ANNEXED TO AND FORBING PART OF THE FINARCIAL STATEMENTS AS AT 15T MARCH, 2023

OTHER RECEIFTS
Hesminaton charges 12,040,656 378,945
Camcelation charges {net} 9,08,223 PR
Documertation charges £, 00,000 Sa0a
Miscellansgis income 3,33, 767 2. 79,564
Eundry balance written back [net) 3,55, 487 304502
Lismsr ramt recsiued 18,99,22% 1IEQ: 2%
Sake of cerap 5,315,115 T EGE
Assapiation management sendon charges 25,790,000 2328000
530 73, 12
1,04,E4,7 - 31,1516 208
SCHEDULE 16 - PROJECT COST AND RELATED EXPERSE:
Phpge | & 11
Canstructian Matesials 7,52, 17,655 88080012
Paymiamt bo Conkrattang 13,485,891, 145 0,%1.85. 958
Pyofedtiomal and cordultunty charges 24.89,119 322707
Ciher development and marketing sapenses 4,965,2% 999 33,5993 552
Empioyan benefit 1,770,468 571 18087 T17
Discount & Rabate ey 13,23 460
Cortractes's bnpuranca chargas |net of recoverny| (3,45,352) {67053}
Brokerage on sahes 1,18,57,154 TE,13,4545
Sales camenistian |Relaral 5eheme) q9,79,000 1126375
ElSCLriciy expanseEy 13,831,164 2278074
Expznses on C5R Activity 6, 774609 6,66, 769
Plan sancitlon and other foes 19,358,144 6,085,558
Less: Clalm regeived from contractors (4,558,857 j10,15811)
Legs: Sale of materials (5,45, E50) (200,261}
Liega: Insieranee elsm - |8, 76 209}
19,67,85,122 23,6002 637
Phase 1l & W
Construction Materials a4, 06, 62,510 1,87 47 243
Payenent to Contractars 3,21,29,E31 48,26, 208
Profecsional and consultancy chargas 1,15,19,514 2= Ko
Othar deyelaprent and marketing sspenses 14,543,208 4,13,000
Emoloyes berefit 1,775,700 -
Coantractors Insurance changes (net af reomeery] 8,211,059 9.55.088
Brokerage on sales 28,17 664 -
G5T on inputs 1,58 42 831 -
Plan sanction and other faes 7.57.842 1,1%.14 240
Lesgr Claim repeived from contractars (2,35,354) -
Less: Sabe of materials [5,39,248) -
11,325,212 5.24.59. 269

41,04,37,334 30,804,651, 905




SOUTHWINDS PROJECT LLP

LLPIf: '

15

SCHEDULES ANMINED TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT 215T MARCH, 2022

SCHEDULE 17 - {INCREASEY/DECREASE | (NVENTORIES:

OPEMING BNWENTORY
Froject work in progress

Fhase = | & I 30,5505 464 44,71,08,330
Phass = 1 & 1Y Q08,07 Q8% 38048720
35,564,193, 453 4R 51 56 050
CLOSIMNG INVENTORY
Praject wark in arogress
Phase - L& | 4,000,959, 544 30,5505, 454
Phase = W & 0y 20,55,55.549 9,05,07 289
24,56 55 053 35,64,13 453
15,07,58,360 B.87,43,505
L
SCHEDLAE 18 - INTEREST AND FINANCE CHARGES:
Phiase | & il
Loan processing fees and documentation charges L Y
Ivterasn g0 working caprtal laan 7,08,506 4,050,282
708,505 9,005,203
Fhaze - 1L & Y
Loam processing foed and dapumeniation chasges 15,6186 -
Imterast an working capital loan 2,30, 563 -
17 55,3408 -
25,04,153 009,282
- ADRIN TIVE EXPEMNSES:
Staff 2alary. bosus and other allpwsancas 515,804 4,851,594
Auditor's Remuneration
- For Statutary audit 212500 1,132,500
« For Tax audit 50,000 50,000
-Foar Incoena Tax matters 250,000 -
profespional fass 11,10,000 11.10,000
sty Al Caues 37881 30,293
Bank charges 22,931 17,563
Imterest on delryed payment of tanes 64,357 TOAG2
Canations 24233000 1170637
Filing feas 13,781 1,780
mdkcallanaous Expanse 1,33 383 .
51,36,134 36,05,434
MOTE 20 - RELATED PARTY DISCLOSLME;
List of Relatives
a] Key Managerial gerson nal
|Mame Desgnation Cresignatian
Cadbarth Parsari Partrar Partnar
Makash Panzan Fartnoer Partnes




FOUTHWINDS PROJEET LLE
LLEIR: AAA-S3TS

SCHEDULES AMNEHED TO AND FORMING PART OF THE FINANDAL STATERENTS A5 AT 3157 MARCH, 2022

b} Entarprises cver which the Ley fManagement Personndl or individuals awring diracthy o Fdiectly anirkerest in 1he volirg powser af the
reporting enterprise that glive them cantrol ar significant imfluance; are able to ecercise sgnificant influence and with whom transactians done

MK PGE Projects LLF

BLK. Aealtomns Private Lud
Lumincaus Developers LLP

Parvati Besources Private Lid
Primasc Projects Private Lmited
Primarc Rya Prajects LLP
Primanz Sheachi Projects LLP

P5 Primare Projects LLP

Primare Ratall SSoras Private Lid
Primaerc Fashilon LLP

Primare Story Ventura Private Ltd
Srigan Rastty Prisate Lid

Bhangava Comples Pl Lid

Aol Township Put Ld

Wimeo Managoment & Sales Put LEd
Lakshmiraman Vinlmay Pet Ltd
Kairvd Realtees Pyt Ltd

hature af Tramsaction H21-12 1030-31
Purchase of Materials

Lumenous Dereslapers LLE 2, T4 34, 150
Parvati Rescurces Frivate Lid - 53,559
Primarc Projects Private Limited 2,01,831 157735
Frimarg Riya Projecis LLF 44 552 =L
Primnare Shrach) Progacts LLP 15132 3090
PS5 Primace Projects LLP 185,300 &4,503
Frimare Aetail Sbares Privata Lid 1,500 15, 550
Prirnarc Projects Realty Pvt Lud 65,000 -
Purchase of Safety & Security items

Primarc Projects Private Limited 16913 -
Sale of Matarialg

Luminous Davelepers LLP . 2211
Prlrmarc Shrachi Projects LLP . 14,005
Frienarc Riya Projects LLP 3,000 15,000
FS Primarc Projects LLP 2,198,266 15,334
Primarc Projects Private Limited 5,032,583 1,97 767
MACK PGE Projects LLP 3,260 .
Primarc Frojects Realty Pyt Lid a4, 854 -
Purchass of Fiosd Agssty

Prim&sd Prajects Private Lisnited - I, OO
Brokerage on Sales) Sales Commission

LK. Remaftors Private Lid 126,24 468 A1 &3 283
£rijan Realty Private Ltd - 45,378
Stal Wallara

Primare Fashicn LLF 5, 145 :
Primarg Frojects Frivate Limited 11,525 11,000
Marketing Expenses

Prirare Projects Private Limited - 2.50,000
Primarc Story Wendura Private Ltd 44,807 -
Earvica Charges [Expantes)

Frimarg Prajacts Privatg Limitad 171000 24,31 048




AR THIMES PROIECT LLF
LLEIN: AAM D3T3
SCHEDULES ANMEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2022

Soruipce Charges {Encome)

P& Friman Projects LLP E.38.942 -
Project Establishment Charges

Primarc Prajects Private Limimed 10,060,000 1,52,50,000
Farvati Rescuroes Privake Led B4, 00,00 -
Raimbursamsant Recolved

Luimsnous Davalopars LLP 0,000
Prirnarc Riva Projacts LLF . 15,000
Prirnare Progecs Private Limited - 5,000
Frimarc Shrachi Frojects LLP ] 30,000
F5 Primarc Frojects LLF £ 150,000
LK. Realiors Private Lid 1,30, 000 -
Consultamty Faes

Primare Nifga Peajects LLP 175,00, 000 -
Primarc Burdw:an Projects LLP 8000000 -
Primarc Projects Reslty Pt Lid 16,000,000 -
Primang Story Wenture Private Ltd 1500000 -
Bhrargava Comples Put Lid 10,00,000 -
Wl Township P Lid 36,00,000 a
Wirca Management & Salas Put Lid 1&,00.000 -
Lakshmiraman Yimimay Pul LEd 1E.00.000 -
Ksaya Araltors Put Lid LE, 00,000 5
Business Prosmation

Prifnarc Aetail Stores Private Lid 17679
Primare Riya Prajects LLP . 18878
Prirnart Stary Venture Private Lid 5184
Primare Projects Privade Limited . 3,00.700
Parvati Resources Prnvate Lid = 0, 00.000
Arijam Realty Private Lid = 11820
Priniting & Stationery

Primare Story Wentere Private Lid 1E5 16,265
Insurance

Primace Peajects Frivata Limited . 1,074
Balances asat year end 2021-22 207021
Parvati Resources Private Lid (7,56, 0004 -
Primarc Projects Private Limited (3,13, 030 (8,07,250)
Primsare Shracki Projects LLP 1544y -
PE Prirmare Progscts LLP 1,149,643 -
Luminous Develapers LLP - [37,EE7)
N.K. Realtors Pradale Lid [54,59,333) -
Srijan Realty Frivate Lid - [0, 028)

(I denatas creds bafance
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Significant Accownting Policles

Basis of Praparation of Financial Statements:

The Enantial statements are prepared Inoaccordamce with Geremlly Accepled dAccountng Principles {iradian GAAP) under the
astorical cost canvention an accrual basis and on principles of goirg condert. The scaunting pelicss are consistently appllad by tha
LLP.

The ULP i5 8 Small and Medium Entorprise (SWIE] as defined i the General nstiocond in fespec of Acoounting Sandands,
Accoedingly, the LLP has complied with the Aocounting Stendards as applicable fo SMES,

The prepadation af the finarcial statemants requires estimates and assumptions ko be mace that affect the repested armourts of
assats and lakilites an the date of the financial statements #nd the reparted amausts al income and aepanses during the rapoeting
wlu-d. Diffprenpes betses=n the actual redulls and estimates are recapnized in the period i wiich the resuls are known f
materialized.

Property, Plent and Bquipmsent:

Praperty, Manl and Eculprent are stated at cost, less acoumuiated ceprediation less mmpalirment, i any, Cost comprass the
purchase grice and amy attibutablie cost of beinging the asset 10 working cordithon Tor its intended we,

Depreciation on Property, Plant and Egupment i caliulpled on Weikten Down Valug Method at the ins and in the manner
prescribed bn Ineame Tax Act, 1061

Thi carrying amaunts of assets are reviewed at sach Statement of dasets and Lishilities date if thare 55 sy ndication af impairmens
based on internal [/ extemsl Bectors. Aa impaFment loss is recognited wherever the armdng amaunt aof an asset seceeds 3
recoverable amount, The recoveraiie amount is the higher of the ssset’s nes selling prce and valee In wse, which b determined by
the present vakie af 1he estimated futune cash Poss.

Irneentorios:

IFwerbafias of projects in progress ane carried ot cost and include cost of materialy, labeur changes, borrawing costs and all cakes
gapenses dinsctly related to and § or incidental to the corstrection and developmant of the prejact {inchuding deprecation on asuets
deployed for the Braject). Stock af Unseld Spaces & valuad at lower of cost and net realisable valee.

imcama Becosgnition:

income s recagnised n accordance with Peroentage Completion Dests which necessariy ireokes techaikcal estimase of percantage
al completian ard st L completian, an the basis of which profits/losses are accocunt=d. Such estimates are reviessd percdically
fry Tk managarsent and the cumulative effect of any changes bn estimates in praporticn to the cumudative reverae is recognised in
tha parfod m which such charges are determined. Whan the (aiad o35 I8 estimated [0 eeosed tha tofal revanues, the loss is
recognised immediately.

Th stage of completion & messured to reference b0 the beal cost incumed 101 date to the bodgeed cost as ceribliod by the
managemaenl,

The revenun i5 recogrized orce the tatsd cost incuered Gill the Balenoe Sheat date exceads 35% of the budgeted cost,

The LLP generally Teliows the mercanide systam of apcowniing #7d recognizes income 2nd expenditure on accrual basis excest those
with significant uncerainties

Project Cost and Aetated Expenses noered on prajects wnder completion am carried Inthe Satemoet of income & Expenditune 2z
Prosect in Peopess |Iesentary] and charged in the yoar mnwhich incoma from sale of sush praject & racognized.

Interest mcome |5 recognized on 8 ime gropoiica hidE 1aking inlo tcoumt 1he amourd sautstanding and 1ha rate applicatle,

Borrowing Cots:

Bornowing tosks thar are directly attributabde 1o the acquisition B construction of qualifying assetsf imsentary are capitafised)
carried umil the assan'inventory is ready for fis intended usef sale.

i Borrowing cosls are recognised ad expense in the year io which thay an iecusrad,

Ermployes Banelite:

Prondhent Furd & Emnloyens State Insurance plans are Defined comtributian plans ard Company's Comribution are changsd 1o
Prafit B Loss Acoaund -

Belrermenl Srandty B beae Encasheneny payahie o employees Isaccounted for an ‘Payment Dasis” & no lebilty & being provided
for accrund (tehility.

Tamation an lecome:

Tad puperise comprises of current 18x.

Current meoeme e is measurad at the amount expected to ke pald to the tax 2utharities, computed in 2ccardance with the
applicable tae rates and tao laws.

Prowisions & Corvtinpant Liabilities:
B prostsion @ recognized when the LLP s 8 present obiigation a5 a resulr of pas event and N |5 prodabie thad an outfiow of
resgurces will be required 1o settle the abligation, in mespect of which a reliable estimate can be made.




SOUTHWIMDS PROIECT LLP
LLPIR: AAA-O1TS

SCHEDULE ANNEXED TO AKD FORMING PART OF FINAMCIAL STATEMENTS AS ON 315t MARCH 2022

Mobes on Accounts

Pursuant 1o a regsternd agreement dated Olnd July, 2013, & revisedfammenced from time to Sime, the Seuthwinds Project LLP =
developing 16069387 decimals of land awned by 368 Owners on "Revenus Sharing Basis® in the ratio of 84 : 16 among the Devaloper

and Lansd Qrers,

Particulars of the parivers and thair shara of profits are a5 uncer ;

[ [=8 Mame of Parsars 2031-3} H020-21
1 |5rijan Realty Private Limited 27.50% A7 506
3 |Lanzdoem Medicals Private Umited 10,005 10.00r%
3 [sarc Kumar AErI.u:i 10, 00% 10,000
4 |Piush Agaraala 1005 10.00%
5 _|Mirmal Kumar Agarwala 10.00% 10.00%
6 |Rajendra Pranad fgarwal 1.50% 7,50
7 |Primarc Projects Private Limsited 20000% 2000
B [stahesh Pansar 5.005% S0

In absence of necessary information relating to the registeration status of suppliers under Micro, Small and Magolum Entarprizes

Cevelopmant Act, 2005, the infarmation reguired under the said Act. tould nat be compbed and dEscioged,

The LLp has been sanctioned 8 limit of 30 Cr, during the yaar by 5tate Bank of indis, as Fund-based warking capdal finance for a panad
af G0 months i respect of canstruction of Phase Il |Sleck 11-15), HBowewar, on the Balance Shaet Date the bafance Inthe sald aciount

wiah pasitiva, hance disciosed under Cash & Cash Equiralents.

Comtingant Labilities et provided In respect of Incame Tax Demands in respect of -

[} fast Fear - 2001-2012 114 5RO/
[b) Asit Yegr - 2012-2013 T, 200
() Asst ear - 2013-2044 133,640/
(] A5sT raar - 2018-201% 1,32 500y
(B} Asst Year - 20152016 1.18,630-
(M Asst Year - P036-2037 2,25 500

Rz, 2, 70,0004 has bean pald under prokest for the assesment years 2011-2013 1w 20016-2017

In the gginlon of the management, Current Asssts, Losns B sdvarces hies a vadue on realization at [east equal to the amount at which

thesy asa spated in the Statement of Apsets and Labilies, Adequate prowisions biase béen made for af known lodses aad Babilities

Disclasures pursabnd o Accaunting Standard [A5 7) Resised "Constracian Contracts”
' ] 20232

Particulars

maunt (fs.)

Cortract Revanue recognised as revanoe in the year (et of Taxes)

84,183,634

Bggregate of costs imourred and recognised profits (less recognised losses) up o the reporting date
for contracts in progress

£,47,17,02,620

Amount of advances received far cantracts in pregress 5,538 Eﬂ-.l‘-ﬂa
Bmount of retention far contracts in orognas 1,65,13, L85
Far the Year Ended 315t March, 2021
Particulars Amaount (Rs.]

Contract Bevenue récognised a3 revenue in the year [Nek of Taxes| N £1,76.20,426
Agpregate of costs wcurred and racognised profits {less recognised |osses] up to the reparting dete|

lar eanlracts in prograss ¥, 62,23 05,609
Amount ol sdvanies rafensed ig_n:mran_:- In Wlﬁﬂ“ 4,71,6948 535
Amauat of retertion for contragts n POEass 21148 2ED

Certan balances of Sungry Creditors & Advanoes are suhject to canfirmation.

GST Inpat tax crocit receivable s undar recansilistion




9 Mo provision for gratulty and other ratirernent banefits have bedn made as none of the amplayeeas hes completed qualifying

periad of service and the same is being aceounted far oa payrmant Badid.

10 There are no timing differences that sxist as on the Balance Shaet dave. Accordingly no defernéd taxn sdjuatment is necassary,

11 Previous year's figures have been reworked, re-grouped, re-arranged and reclassified, wherever considered necessany.
Accordingly amounts and other disclosures for the preceding year are included as an integral part of the current year financial
spEtements and are to be read in relation o the amounts and other disclosures relating to the cerrent vear. |

Signatures v schedules 1 1022
&5 per gur annexed repart of even date

Far 5. Jaykishan
Chartered Accountants
FRM: 309005

- el

CA Yishal rwval
Partner

Membership Mo, 315980
Place : Kolkata
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